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WITH JAMES MCCULLOUGH

Brief: METROCOAL

Major rights coup

IN the middle of the baltle,
UCG  proponent  MetroCoal
yesterday announced it had
sccurced exclusive cxploration
rights over a large tenement in
the Surat Basin.

CEO Mike O’Brien said the
move was a significant boost Lo
the sector — which the converts
say is estimated lto be worlh
billions of dollars to the
Queensland economy -
becausc it avoids the still-to-be-
resolved issue of overlapping
exploration rights.
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